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DJIA Closed (23526.18) 


NASDAQ Closed (6867.36) 


STOXX 600 387.12 A 0.02% 


10-YR. TREAS. Closed (yield 2.322%) 


OIL Closed ($58.02) 


GOLD Closed ($1,291.60) 


EURO $1.1850 YEN 111.21 


What’s 


News 


Business $ Finance 


hare buybacks have 

slowed to a five-year 
low as companies earmark 
more money for capital 
spending and mergers. Al 


+ Uber’s new CEO learned 
of a massive data breach at 
the company more than two 
months before he notified 
customers and drivers. Al 


+ More consumers are using 
phones to shop, making the 
24-hour period that began 
Thursday evening the year’s 
biggest for online sales. A1 


+ The GOP tax plan would 
eliminate an exemption for 
advanced refunding bonds, 
used by governments to re- 
finance debt earlier. B1 


+ Retailers are contending 
with a UPS surcharge on de- 
liveries during the holiday 
season’s busiest weeks. B1 


+ Rovio shares plunged 22% 
after a surprise loss raised 
questions about the maker of 
the “Angry Birds” game. B1 


+ Facebook plans to notify 
users who liked or followed 
pages created by Russians in 
an alleged misinformation 
campaign last year. B3 


+ Icahn purchased a 13.5% 
stake in SandRidge, joining a 
list of shareholders who op- 
pose a deal the energy com- 
pany struck last week. B3 


+ European stocks traded 
flat after Chinese shares had 
their worst day in months. 
Stock markets in the U.S. and 
Japan were closed. B11 


+ Tesla is set to power up 
a giant wind-powered bat- 
tery system in Australia. B4 


Citgo executives arrested 
by Venezuela’s intelligence 
agency include Americans. B6 


World-Wide 


— o 


@ Myanmar and Bangladesh 
agreed to begin repatriating 
ethnic Rohingya Muslims 
who fled a crackdown in Bud- 
dhist-majority Myanmar. A6 
+ Pope Francis, who has ad- 
vocated for refugees and out- 
reach to Muslims, begins a 
visit to Myanmar Monday. A6 


+ Trump spoke with troops 
in Afghanistan, criticized his 
predecessor and poked fun 
at the media during his first 
Thanksgiving in office. A3 


+ Lebanese Premier Hariri 
said he was suspending his 
resignation, rolling back a 
decision that had sparked 
a political crisis. A9 


+ Argentina said a blast 
was detected near a missing 
submarine’s last known po- 
sition, leaving the crew’s 
families grief-stricken. A8 


+ The Hague tribunal found 
Ratko Mladic, a former Bos- 
nian Serb general, guilty of 
genocide in the 1995 Sre- 
brenica massacre. All 


Republican Rep. Barton 
of Texas said Capitol police 
have started an investiga- 
tion into the release of a 
nude photograph of him. A4 


+ Democrats are wary of a 
$20 million ad campaign 
funded by a California bil- 
lionaire that calls for 
Trump’s impeachment. A4 


+ An Australian report calls 
for stronger ties with neigh- 
bors, a sign of concern about 
U.S. commitment to Asia and 
China’s growing sway. A6 


+ Global night light is get- 
ting bigger and brighter, blot- 
ting out the stars of the Milky 
Way for one-third of human- 
kind, a study found. A12 
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Vigilance on Parade as New Molds Thanksgiving — Sails On 
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RIDING SHOTGUN: Heavily armed police patrolled the parade route during the Macy's Thanksgiving Day Parade in New York o on Thursday. 
Security was greater and more intensive this year following a deadly terrorist truck attack in Manhattan on Halloween. 


Shoppers Flock to Phones 


Consumers shun Black 
Friday for the mall in 
their pockets as retailers 
ease mobile buying 


BY LAURA STEVENS 


Millions of consumers are 
using their smartphones to 
shop instead of lining up at 
stores after chowing down on 
turkey this year, accelerating a 
fundamental change in retailing 
as more people spend online. 


Better mobile e-commerce 
sites and easy one-click pay- 
ment options—as well as ear- 
lier deals—are making the 24 
hours that started Thursday 
evening the biggest online 
spending period of the year, ac- 
cording to retail experts. The 
period is expected to eclipse 
Cyber Monday three days away 
and give brick-and-mortar 
stores new competition for 
Black Friday. 

Software company Adobe 
Systems Inc. reports that online 
sales as of 5 p.m. Thursday 


grew 17% to $1.52 billion, while 
traffic from smartphones in- 
creased 15% year-over-year. 
Consumers last year spent 
19% more online on Black Fri- 
day than on Cyber Monday, ac- 
cording to Salesforce.com Inc.’s 
Commerce Cloud, which ana- 
lyzes data from 500 million 
shoppers world-wide across 
more than 2,750 retail sites. 
Salesforce expects the pattern 
to repeat this year. Over 
Thanksgiving weekend last 
year, an estimated 109 million 
people shopped online, com- 


pared with 99 million in stores, 
according to a National Retail 
Federation survey. 

The ease of shopping on 
phones has helped push that 
trend, prompting consumers 
who previously just researched 
deals online to actually click 
the buy button, said Rob Garf, 
vice president of industry strat- 
egy and insights at Salesforce, 
which works with companies 

Please see PHONE page A4 


Firms Cut 
Buybacks 
As Stocks 


Become 
Expensive 


By BEN EISEN 
AND CHRIS DIETERICH 


Large companies are repur- 
chasing their shares at the 
slowest pace in five years, as 
record U.S. stock indexes and 
an expanding economy propel 
more money out of flush cor- 
porate coffers into capital 
spending and mergers. 

Companies in the S&P 500 
are on pace to spend $500 bil- 
lion this year on share buy- 
backs, or about $125 billion a 
quarter, according to data 
from INTL FCStone. That is 
the least since 2012 and down 
from a quarterly average of 
$142 billion between 2014 and 
2016. 

Buybacks have been popu- 
lar in recent years, in part be- 
cause tepid economic growth 
limited perceived investment 
opportunities as well as ex- 
pected returns on new plant 
and expanded operations. 

Adding to their appeal, re- 
purchases can make shares 
more attractive to investors 
by lowering the share count 
and accordingly increasing 
earnings per share. 

The postcrisis surge in 
buybacks has been frequently 
cited by stock-market bears as 
a sign that the market’s eight- 
year-long advance has been 
driven more by financial engi- 
neering than by long-term 
growth. 

Please see STOCKS page A2 


@ Extra shipping fees pressure 
retailer Sinni B1 


@ Heard on the Street: Tax cut? 
Firms are spending anyway.. B12 


Bond Moves Spark Market Debate 


The yield gap between short- and long-term Treasurys has shrunk to 
its narrowest level since 2007, when the financial crisis was brewing. 
But analysts are split over what the signal means now. B12 


Yield spread between the 10-year and two-year U.S. Treasury 


15 percentage points 
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In Shadowy Russia- Ukraine 
Battle, an Assassin Speaks 


A doomed hired gun unburdens himself in a jailhouse interview 


When they arrested Timur Makhauri with 
two unregistered pistols and a bogus pass- 
port in downtown Kiev earlier this year, po- 
lice thought they made a breakthrough in a 
string of unsolved contract murders. A 


By Alan Cullison in Kiev and 
Thomas Grove in Tbilisi, Georgia 


judge saw Mr. Makhauri had a dark history 
of allegedly assassinating critics of the 
Kremlin in Turkey, and ordered him held on 


a high bond. 


But soon police learned that nothing 
about Mr. Makhauri was quite what it 
seemed. Ukraine’s intelligence service began 
calling the police to urge his release, inte- 
rior ministry officials said. Mr. Makhauri, 


had numerous identities over the years— 
and sometimes acted like an assassin to 
catch the real Kremlin agents performing 
what, in Russian underworld parlance, was 
known as “wet work.” 

In a jailhouse interview with The Wall 
Street Journal in February, Mr. Makhauri ex- 
panded upon the murky world he inhabited, 
politely answering questions about his life 
for two hours while handcuffed in a hallway. 
He worked as an agent, he said, wherever 
there was a fight against Moscow’s influ- 


ence, including Chechnya, Georgia, Turkey 


who was mute at first, explained that he 


and Syria. Ukraine, his last place of employ- 
ment, would turn out to be more hazardous 
than he reckoned. 

Ukraine has become a magnet for hired 
guns as Kiev tries to fight its former master 


Please see KILLER page A138 


By DaviD MARCELIS 


During its heyday in the 
19th century, absinthe was one 
of the world’s most popular li- 
quors—a fixture on bar menus 
from Paris to New Orleans and 
a particular favorite among 
artists. 

It was long ru- 
mored to cause hal- 
lucinations: Oscar 
Wilde said he once 
saw flowers spring 
up around him at a 
cafe while drinking 


Absinthe Was Once Banned 
For Being Evil—Now It’s Just Meh 


Drink with wicked aura has no green fairy, 


4 just a licorice flavor; ‘my mom might like it’ 4 


The resulting ban, which 
began in 1912, removed ab- 
sinthe from U.S. shelves, but it 
wasn’t necessarily bad for its 
romantically wicked image. By 
the time scientists cleared it 
of wrongdoing, allowing it to 
be reinstated in 2007, adven- 


= turous drinkers 
ME a were eager for a 
taste. 


À Ten years later, 
they have reached a 
verdict: meh. 

“It was a tough 
swallow,” said Sean 


it. Some say it even 


Connors, a 43-year- 


influenced Vincent 


F old attorney who 


van Gogh’s decision 
to slice his ear off. 

Absinthe’s de- 
tractors (including the wine 
industry) vilified the spirit, 
and a grisly family murder in 
Switzerland that was blamed 
on absinthe sealed its fate. A 
top U.S. official called the 
herbal liquor “one of the worst 
enemies of man.” 


Absinthe 


tried absinthe in the 
Czech Republic, one 
of the few places it 
was still found, before the U.S. 
ban was lifted. He said he or- 
dered the drink hoping he 
would hallucinate. He didn’t. 
“I was just left with a licorice- 
tasting liquor,” he said. “My 
mom might like it.” 

Please see DRINK page A13 


BLUE WATER, 
WHITE SAND— 
ALL ARTIFICIAL 


MANSION, M1 


INSIDE 


THE ONLY 
RIVALRY THAT 
MATTERS 
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NAFTA’S LINK 
TO HOW MUCH 
YOUR TV COSTS 
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Uber CEO Knew of Hack for Months 


By GREG BENSINGER 
AND ROBERT McMILLAN 


While the massive data 
breach at Uber Technologies 
Inc. didn’t happen under the 
watch of its new chief execu- 
tive, he knew of it more than 
two months before he notified 
affected customers and drivers 
of the incident, people familiar 
with the matter said. 

CEO Dara Khosrowshahi 
learned of the breach—which 
Uber said happened in October 


2016 and affected some 57 mil- 
lion accounts—about two 
weeks after he officially took 
the helm on Sept. 5, one of the 
people said. Mr. Khosrowshahi 
said he immediately ordered an 
investigation, which he wanted 
to complete before making the 
matter public. 

About three weeks ago, 
though, Uber disclosed the in- 
vestigation and the broad out- 
lines of the breach to SoftBank 
Group Corp., which is consider- 
ing a multibillion-dollar invest- 


ment in the ride-hailing com- 
pany, according to other people 
familiar with the matter. 

Uber officials, including its 
chief security officer, knew at 
the time of the breach that per- 
sonal information had been ac- 
cessed. Uber informed custom- 
ers and drivers on Tuesday. 

An investigation led by Fire- 
Eye Inc.’s Mandiant forensics 
arm was under way at the time 
of the disclosure to SoftBank. 
Uber had to conduct multiple 

Please see UBER page A8 


